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| COLLECTING CVRIOUS COINS.

OIXN collecting to-day is not at all the
C same thing it was thirty or forty
. yYears ago. All the old-time numis-
matists seem agreed as to that, and they
&peak of the fact regretfully. To be sure,
considered from a scientific standpoint, the
‘pursuit was never so advanced as now.
Never before was the number of its vo-
taries =0 large. There is no walk of life
from millionaires to policemen and con-
-Quctors which does not send its quota into
the circle of students and lovers of rare
bits of coinage. But with this great in-
crease of the interested, one of the chief de-
lights of the numismatist of former days
has gone, This was the tracing, the search
fTour, and the finding of the treasures of his
collectinn by the collector himself. It lent
to coin gathering its one touch of romance,
a touch which has vanished now, leaving it
& fascinating but very matter-of-fact sci-
ence and study.

Mr. Edward Croh, one of the most emi-
nent of New York's collectors, was talking
of the fact the other day.

“AWhen 1 started out to collect coins,”” he
said, " it was perfeelly possible for one to
make u fine collection of the different kinds
of American money simply by keeping a
sharp lookout on the currency of the day.
Now one could not make even a passable
collection in such a way, Gencerally speitk-
inz, all the money that has become worth
more than its face value has been absorbed
by amateurs, or has fallen into the hands
of dealers. The onlvy way to gather rare
pieces is to buy of dealers or attend auction
sules of private collections,

*“ But, as I =aid, when I was a young fel-
low, things were different. Take the 18K
cent, for instance. One was sold in this
city not many months ago for 2N, 1 re-
member finding a half-dozen of those very
coins when 1 was a boy, simpiy by examin-
inr the change that passed through my
hands. It paid one to examine change then.
I never let a single picece =lip by unnoted.
The story ol George \W. Micklev's chase
after the 179 cent illustrates the differvence
©0i methods then and now.

““ Mr. Mickley wasn't a caollector when he
started to hunt for that cent, hut. he had
Deen born in the year 179, and wanted the
coin for a pocket-piece. Nowadays he
could have found out the whereabouts of
cvery cent of that mintage =imply by con-
sulting any dealer in town, As it was, he
had to go about it in the old way. Now it

happens thiat the 179 cent is the rarest
Kknown, and it was years before Mr. Mick-
lexr had his= ambition to possess one ful-
Tilled. By that time¢ he had become so in-
terested in examining coins and consulting
with collectors all over the country that
he had become quite an enthusiast on the
subject himself. When he died a few
yvears ago he left one of the finest private
coin colleetions in the country.

“‘\When the new silver coinage was mint-

ed after the war, the collector of coins had
n rare chance. Hundreds of people in the

country and in small towns had been hoard-
ing away quantities of the old Spanish-
American silver against a rainy day. They
were of the =ort who considered a stock-
ing a far =afer depositing place for their
fortune than o8 bank. But as soon as the
new silver appeared they were in the great-
est haste to exchange the oid for it. So
the towns were fluoded for a time with
this old silver. 1 managed to pick up a
complete set of it at face value.

““No. I don't think that many valuable

coing arc hidden up in the country to-day.

Coin collectors have been everywhere.
There are many people all over the coun-
try, however, who have old coins which

they imagine are worth a great deal.
month hundreds of letters pour into the

New York Numismatic Society asking for
values upon coins that are practically
worthless., And it is easy to sce from the
tone of the letters that the writers con-
sider themselves the pnossessors of real
treasures. It is odd the 1oo0lish notions most
people have on this subject. They seem tc
think that any coin over fifty yvears old is
something remarkable. One woman wrote
down the other day:

““*Y have a dime of the year 1844. T have
been told that it is worth $1,000. Is this
€07 A man writes: 'I have an Irish shil-
ling of the year 17635.” He takes for granted
“that this is something wonderful.

** Not long ago. too, a minister came into
the =ociety’s rooms with a bag of the old
Spanish-American coppers. There were sev-
eral hundreds of them. They had been left
him by an old lady, a parishioner of his, in
her will. Doubtless she thought she had
bequeathed him a small fortune. He
thought so, too. Well, there was one coin
in the lot that was worth about 50 cents.
The rest would sell for 75 cents a hun-
dred. When 1 told him this he wouldn't
helieve me. I took him around to one of
our leading dealers, who offered him the
exact nrice I had named. LEven then he
<comed scarcely convineced.”

During the civil war Mr. Groh made his
famous collection of copperheads, which
he has since nresented to the New York
Numismatic Society. There are about 3,500
pieces in all, representing every State,
town, and business house in which such
coins were [ssued,

*“1t wasn't necessary to approach a deal-
er for one of them,” safid Mr. Groh., *“I
simply gathered specimens of those about
me as they were issued, and I corresponded
and traded with collectors in all our East-
ern towns and citlies. Then after the war
I traveled through the West collecting and
trading as I went. No, I don't remember
any remarkable experiences or histories
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connected with them. There was very lit-
tle of that sort of thing in coin collecting
even then,

*“1 recollect a friend of mine having
a streak of luck once. While riding in a
street car he hanpened to sit next to a
young fellow from the country who had a
bag in his lap. The top of the bag fell
open, and my friend saw it was filled with
coppers. Being an ardent numismatist he
entered into conversation with the strang-
er, and ended by making him an offer for
the whole. 1 think he paid $£2 or £1. When
he got the bag home and went through its
ccntents he found among them a Summer
Island shilling. He sold it the next day for
ST

I wonder if-that could e¢xplain an expe-
rience of mine about which I have often
wandered,”” =aid Mr. E. Gilbert, when he
heard the story. * It was in this way:
had bought a bag cf coppers from a curio
dealer, lad glanced through them careless-
Iy, and laid the bag on my office desk,
when a voung friend of mine from Yonkers
happened in. He saw the coppers and
asked me if I wanted to =ell them, since his
brother was Interested in collecting and
might like to have them. I replied that [
hadn’t examined them carefully, but woull
be willing to take §2 for the lot. So he car-
ried the bag away. A few dayvs liater he re-
turned to New York, bringing the bag with
him. In the car on his way down he fell
into conversation about the coppers with
a man beside him. The stranger began
te !ook through the bag with interest, and
suddenly held up a coin. * Would you like
to =ell this one?’ he asked. Mr. Holbrook
replied that it wasn't his, but he suppo=ed
he could arrange it, and asked what the
other would give for it. *‘1T'wo dollars’
was the reply. As this was all T had asked
for the entirce collection, Mr. Holbrook felt
privileged to close the bhargain. When he
told me the story I wondered, and have
often wondered since, what coin it was that
T overlooked and how much of a find the
other fellow made,””

It was up in the town of Catskill, ahout
1845, that AlIr. Glilbert began to colleet
American cents, He is to-day one of the
greatest autnorities in this branch of nu-
mismaties. Sspecially is he noted for his
collections of the different varieties of the
1T and 1744 cents and as a judge of these.

** My brother, a friend, and I started out
to collect coins when we were boys,” said
AMr. Gilbert, ““There was the keenest
rivalry among us, Any American c¢ent
could be hird in those dayvs for a cent. There
were few interested in the pursuit then.
We boys were known to all the trades
people in town, and were permitted to rum-
mage through their money drawers at will,
We used to ransack the town from one end
to the other, examining every bit of change
we could find, on the chance of finding a
coin the other fellows didn’t have. That
sort of hunting lent a delight to the gath-
ering of rare bitys of currencey of which the
collector of to-day Knows absolutely noth-
ing. Before 1 ever went to a dealer [ had
about 30 pieces to my credit. I had
bought out both my brother and my friend
by that time.

“ My brother was a born mechanic. and
T well remember how he used his skill in
this line to get the better of me, once, in
our competition for coins., He constructed
a little cabinet, perfect in workmanship,
with rows of little drawers, in which his
coins were arranged. I kept a sharp eye
on the contents of those drawers, and if I
discovered a plece of money there which
was different from any I had, I immedi-
ately started out through the town to
search till I found one like it. One day as
we were combaring collections, we went
through the cabinet from the top drawer
to the last. Then my brother suddenly
lifted a falsc bottom in the cabinet, and.
there, beneath, to my amazement, lay a
complete layer of coins I had never seen.
You can imagine his triumph, and the en-
ergy with which I labored for ‘weeks after-
ward to duplicate those coins.

** 1t is very seldom that a valuable coin
is found by chance in this country. Once,
while looking over a lot of old coins In a
curio shop at Nassau and Ann Streets, Y
came across one with which I was not fa-
miliar. I bought it for 20 cents. On investi-
gation I found 1 had purchased a side-view
Montreal penny, worth $25. Then, about ten
yvears ago, in tearing down an old colonial
house in New York, a workman came
across a Nova-Constellatio cent or 1773
He brought it to me, and asked 73 cents for
it. The coin is not a particularly rare one,
but this specimen wasg still bright and
unused, and that made it worth about £10.

*“The history of a coin seldom arfects its
value. Its rarity and condition are what
count. Of course there are exceptions, like
the Juxon Medal coin, for which the Brit-
ish Museum paid £770. It is simply a five-
crown pilece. Its value lay in the fact that it
had belonged to King Charles the First,
who, just before his execution, presented it
to Bishop William Juxon, who attended
him.

** Sometimes, also, the history of a coln
may be valuabie in so much as {t helps to
establicsh its authenticity, I have a ‘bar
cent,’ for instance, which has been in my
possession for thirty yvears. 1 recelved it
from a gentlernan who had owned it for
forty years. This precludes the possibility
of my coin’'s belng counterfeit, which a
great many so-called ‘ bar cents’ are,

* But many of the stories told of coins .

are not to be relied upon. I remember when
I was a young fellow, a friend of mine was
competing for a prize at the high school,

which was to be awarded to the scholar
who could present the teacher with the
finest specimen of mineral from the sur-
rounding country. 1 had such a plece,
found in one of my rambles. I gave it to
my friend, ‘and he won the prize.

“AWell, T suppose he thought he should
make me some return for my mineral, and
knowing that I was interested in eoins he
bought 2 number for me one day when he
camc down to New York. One of these w:as
a Greek conin. When he brought it to me
it was carefully wrapped up in tissue pa-
per, and he made quite a little of it. He
told me that it had been picked up on a
certuin Grecian battleficeld beside some hu-
man bones. The natural supposition was
that it had belonged to a hero, who had it
on his person when he fell,
coin exceedingly for a long time. One day
some ycars after, I happened to be in New
York, and I dropped into a little curio shop
down con the Bowery to look over some
coins "o my surprise, I saw there a Greek
coin icentical with that which had been
given me by my friend. When [ (ues-
tioned the dealer about it he started in to
tell me the same story [ had heard regard-
iniz manec—how it had been picked up on a
cortain battlefield, &o¢. 1 zaid nothing, but
cottinticd my hunt for American pieces,
After 4 while the dealer, forgetting my
presence, pilled out a drawer behind the
couanter, It was filled with others of those
saume COreck coins. Each, 1 suppose, had
been picked up on that very battlefield
boeride the bones of the same warrior,

I treasured this .
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“What Is known as the Steigerwalt viae
riety of the "'M cent has an interesting his-
toty. There are about sixty known viariee
ties of this cent, Each varies in some par-
ticular from all the rest, showing it to have
besny struck by a different die, but often
th2 viriution is so slight that only an ex-
peit enn detect it. I have fifty-five or
fifty-s=ix of these sixty wvarieties, and [
criginally had the Steigerwalt variety also,
Unlo=lunately, T did not recognize the fact.
The coin is so like the variety known as
N»o. A4 that | clasxified it as such, and as
such sold it to Mr. F. Bowman of Brook-
Iyn. Wher the Bowman collection was sold
the ceuler who catalogued the coins for
auction, failed to notice the mistake, and
as o No. 41 it was purchased by Mr., Stei-
svrwall of Philadelphia., It was he who
discovered the difference, and whose name
wask given to the coin, which is the only
one of its Kind known. Its value is about
£50,

* No, coin collecting doesn’t pay as an in-
vestment, Once in a lifetime, perhaps, a
man may chance upon a picee he may be
ithle to sell with large profit. But the
lover of coins never thinks of that., Gener-
ally he will buy a coin at a certain price.
A few months aflterward he may hear of
.one of the same Kkind which is in a little
better condition. Well, he pays a higher
price for this, and sacrifices the first for
what he can get for it, or he may trade it
for another, or give it away., It is =eldom
that o collector is able to =ell his collection

" for what he gave for it.”
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